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This presentation contains certain forward-looking
statements with respect to the operations, performance
and financial condition of the Group. By their nature,
these statements involve uncertainty since future
events and circumstances can cause results and
developments to differ materially from those
anticipated. The forward-looking statements reflect
knowledge and information available at the date of
preparation of this presentation and the Company
undertakes no obligation to update these forward-
looking statements. Nothing in this presentation should
be construed as a profit forecast.
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Introduction

Philip Bowman,

Chief Executive
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Financial highlights

Reported results:
ASales increased by 15%

AHeadline operating profit up 10% - currency and recent
acquisitions

Excluding acquisitions and at constant currency:
ASales declined 7% and headline operating profit fell 13%

AChallenging economic environment

Significant improvement in cash generation
A Free cash flow up A165m to
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Smiths Detection: Variable order flow has affected sales and margins

AReported sales down 2%; underlying sales down 17%
AWeak orders for ports and borders

AExceptional military growth

ATransportation sales flat

ABetter start to the new fiscal year
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John Crane: Improving margins while OEM orders have slowed

AReported sales up 26%; underlying sales down 1%
ASecond half slowdown in original equipment sales
AOrion bearings acquisition expanded addressable market
ARestructuring programme is on track

AScope to expand margins in challenging environment
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